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SOUTHEAST CONFERENCE MISSION  

The mission of Southeast Conference is to undertake and support activities that 
promote strong economies, healthy communities, and a quality environment in 
Southeast Alaska. 

Southeast Conference was incorporated in 1958 to advocate for a regional 
transportation system that eventually became the Alaska Marine Highway System.  
We stayed together to continue advocating for issues that are key to the region.  
We look for consensus and areas where we can work together for the betterment 
of southeast Alaska.   

Our key areas of focus include economic development, transportation, energy, 
maritime, seafood, mariculture, tourism, timber, and mining. 



FEDERAL CARES ACT OVERVIEW        

!  The Coronavirus Aid, Relief, and Economic Security (CARES) Act provides relief 
for small businesses that were in operation on February 15, 2020, and that have 
trouble covering payroll and operating costs because of the COVID-19 pandemic. 
The new law creates a Small Business Administration (SBA) loan program, called 
the “Paycheck Protection Program” (PPP), that expands benefits and eligibility for 
SBA disaster loans, covers payments on existing SBA loans, and creates new tax 

credits to help cover the cost of paid leave and payroll. 

!  The SBA Economic Injury Disaster Loan (EIDL) is a loan up to $2 million with 
interest rates of 3.75% for businesses and 2.75% for nonprofits, and principal and 

interest payments deferred up to four years.   

!  Funds are available on a first come, first serve basis. 



FEDERAL CARES ACT 

!  SBA Paycheck Protection Program 
(PPP) 

!  Provides small businesses with zero-fee 
loans of up to $10 million to cover payroll 
and other operating expenses.   

!  Up to 24 weeks of payroll, mortgage 
interest, rent, and utility costs can be 
forgiven. Payments on principal and 
interest are deferred one year. 

!  You may apply for a PPP and other SBA 
loans, however, you many not use funds 
from each these programs for the same 
purposes.  

!  Economic Injury Disaster Loans (EIDL) 

!  May be used to pay expenses that could 
have been met had the disaster not 
happened including payroll and other 
operating expenses. 

!  A business may apply for both an EIDL 
and PPP loan, however, the EIDL will be 
subtracted from the amount of the PPP 
loan that is forgiveable. 



AK CARES GRANT OVERVIEW  

!  The Alaska CARES Grant program launched June 1st to provide emergency relief 
funds to Alaskan small businesses.  These funds are available on a first come, first 
serve basis to businesses that did not receive any funding through the CARES Act 
such as PPP or EIDL. The application is available on Credit Union 1’s website, the 
facilitator program. 

!  Grant proceeds are to be used for COVID-19 emergency related expenses (“Eligible 
Expenses) incurred, previously paid, or currently unpaid, by the applicant business or 
held in arrears.   

!  Businesses will be liable for any misuse of funds and the grants are subject to audit. 

!  Southeast Conferences role is one of outreach to connect these businesses with the 
resources needed to get through the COVID 19 pandemic. 



AK CARES GRANT 

!  Eligible Expenses Include:  

!  Payroll costs and expenses; 

!  Payment of any short term (less than 24 months) or credit card debt 
incurred by the applicant to support the applicant’s business during the 
emergency; 

!  Rent or mortgage payments (unless otherwise waived by lessor/lender); 

!  Utilities payments;  

!  Purchase of personal protective equipment required by the business; 

!  Business related equipment; and  

!  Expenses incurred to replenish inventory or other necessary re-opening 
expenses. 



ELIGIBILITY  

!  Small businesses based, licensed and located in 
Alaska with an EIN and meet the following criteria 
may apply:  

•  Business was licensed and established when the 
public health disaster emergency declaration 
was issued by Governor Dunleavy on March 11, 
2020; 

•  Business has, on average, 50 or fewer full-time 
equivalent employees, and  

•  Business was excluded, did not qualify, or was 
otherwise unable to obtain funding from the U.S. 
SBA PPP, EIDL, or other federal funding 
programs under the CARES Act.  

•  Credit Union 1 members and non-members are 
welcome to apply. 

!  Not Eligible for the Alaska CARES grant 
program: 

•  Marijuana related businesses; 

•  Businesses that are a secondary income 
source or part time endeavor; 

•  Out of State businesses; 

•  Businesses that have secured funding from 
SBA’s PPP, EIDL, or other federal funding 
programs under t he CARES Act. 

•  Businesses with more than 50 full-time 
equivalent employees 

•  Businesses that have filed for bankruptcy 



FAQ’S  
1. If a business returns their EIDL and/or PPP funds will they 
then be eligible for the Alaska Cares program? 

No. Businesses that have secured an EIDL Loan or PPP Loan 
are not eligible. 

2. If a business receives funding through a city business 
assistance program funded by CARES Act funds are they 
ineligible for the Alaska Cares program? 

They are not eligible if they have already received the funding. 
Businesses that obtain funding from SBA, PPP, EIDL, or other 
federal funding made available under the cares Act do not 
qualify. 

3. Do you need to have a driver's license to apply or will a state 
issued ID suffice (the application asks specifically for a driver's 
license) 

Any form of official government photo identification will suffice. 

4. Are other forms of CARES Act funds or credits grounds for 
ineligibility or is it really just the PPP and EIDL? Examples 
included the individual economic impact payments, 
unemployment, employer retention credits, business tax 
credits, commercial fishing funding, etc. 

An applicant will be ineligible if they receive funding made 
available under the CARES Act. The only exception is extended 
unemployment benefits. However, receipt of extended 

Unemployment benefits will reduce or eliminate eligible payroll 
expenses. 

5. If a business is based in Alaska but the owner isn't an Alaska 
resident will it still be eligible for the AK Cares funding? 

Yes, but all other eligibility requirements must be met and only 
expenses related to the in-state operation of the business will be 
eligible. 

6. Is there any guidance on what qualifies as "business related 
equipment"? 

Equipment that is necessary to operate or reopen the business is 
eligible. New equipment to expand services or upgrade existing 
equipment is not eligible. 

7. Is there a definition of what qualifies as a "Secondary business" 
beyond if someone has a job? 

Businesses that are a secondary income source or part time 
endeavor are not eligible. 

8. Is there any way to add lost revenue from cancelled events into 
the grant amount calculation? 

No. Unrealized income or revenue is not an eligible expense. 

9. Can you clarify “other” federal funding programs under the 
CARES Act? 

An applicant will be ineligible if they receive funding made available 
under the CARES Act. The only exception is extended 
unemployment benefits. However, receipt of extended 
unemployment benefits will reduce or eliminate eligible payroll 
expenses. 



RESOURCES 

!  commerce.alaska.gov 

!  cu1.org 

!  Seconference.org 



QUESTIONS AND COMMENTS?  


